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Price Electric 
tracks member 
electricity use 
and payments.

                  Year-end 
           accounting and 
     audit are completed.
    Financial obligations
   of the cooperative 
are met.

Board approves the 
portion of the margins 
to be distributed to 
members as credits.

After the rotation 
period, bill credits 
or checks are issued 
to qualifying PEC 
members.
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Co-op member uses 
electricity provided by 
Price Electric 
Cooperative.

This year your Board of Directors has authorized the 
retirement of more than $685,000 in capital credits to 

Price Electric members. 

 As you probably know, Price Electric Cooperative (PEC) 
is a member-owned, not-for-profit electric utility. At the end 
of every year, any margins in excess of our expenses are 
allocated to members based on their portion of equity for that 
year.

Allocations:
 Capital credit allocations are your share of the margins for 
that year, but they have no cash value until they are retired 
by the Board of Directors. PEC’s capital credits help reduce 
our co-op’s borrowing needs for projects such as constructing 
new power lines, replacing and repairing existing lines, or 
undertaking system improvements. This year in addition to 
the annual electric allocation some of our members received 
an additional allocation related to the DBS (satellite TV) 
operations and subsequent sale in the early 2000s.

General & Estate Retirements:
 If you were an active member during 2019, you can expect 
a credit on your October electric bill this year. Each year, 
the Board of Directors evaluates the financial condition of 
the co-op and determines the amount of capital credits to be 
retired, or paid, to members and former members. Retirement 
is currently on a 28–30 year cycle. When capital credits are 
retired, current members receive the payment as a credit on 
their October electric bill, while former members receive 
a check. This year, the Board of Directors is excited to 
provide a general capital credit retirement of approximately 
$570,000. Capital credit patronage will be paid to members 
active in 1992, and a portion of capital credit patronage 
balance of active members in 1993 and 2019. This 
retirement is in addition to over $115,000 of capital credits 
retired in 2020 to heirs of deceased members. 

Unclaimed:
 For checks returned without a forwarding address, the 
capital credits are noted as unclaimed. The unclaimed capital 
credit listing is posted on Price Electric’s website and in the 
Wisconsin Energy Cooperative News. The legal heirs of prior 
members should contact PEC’s office to claim any unretired 
capital credits. 
 

Forfeiture:
 PEC makes every attempt to contact and return capital 
credits to former members who are no longer members. 
However, capital credits that are unclaimed for a period 
of not less than three years, nor more than five years after 
retirement, are subject to forfeiture. PEC makes multiple 
attempts through mailings and postings to notify the owners to 
claim their capital credits; otherwise, the Board of Directors 
has the authority to forfeit the funds to the Federated Youth 
Foundation, which will be used for charitable and educational 
opportunities.

 For additional information regarding capital credits, please 
visit www.price-electric.com or  call our office between 7:30 
a.m. and 4 p.m., Monday through Friday, at 715-339-2155 or 
1-800-884-0881. You may also contact us at info@price-
electric.com. PEC would like to thank you for your continued 
patronage and support!

PRICE ELECTRIC RETIRES MORE THAN 
$685,000 IN CAPITAL CREDITS
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In preparation for the winter heating season, members 
participating in Price Electric’s Dual Fuel program for electric 
heat are advised that a test of the load management system 
will take place on Wednesday, November 18, beginning at 5 
p.m. During the test, electric heat systems in the Dual Fuel 
program will be controlled and members will need to utilize 
their non-electric backup source of heat. All systems will be 
turned back on by 10 p.m.
 If you experience any problems with your heating system 
during the test or if you would like additional information, 
please contact your heating contractor or Price Electric at 715-
339-2155 or 1-800-884-0881.

LOAD MANAGEMENT SYSTEM 
TEST NOVEMBER 18

Enter to win a 
Thanksgiving turkey! 

Each year, Price Electric gives away nine turkeys 
(to represent the nine districts in our service 
territory.) Turkeys will be awarded in the form 
of a voucher to be redeemed at Pick ‘n Save in 
Phillips or Super One in Park Falls. Return the 
form below or email info@price-electric.com by 
Friday, November 13 for your chance to win!

Name:

Phone:

Account: 

Return to Price Electric Cooperative, 
W6803 Springs Drive, PO Box 110, Phillips, WI 54555.

PEC’S ANNUAL 
THANKSGIVING

TURKEY GIVEAWAY 
IS BACK!

CALENDARS ARE HERE!
The 2021 calendars featuring our member photo 
contest winners have arrived at Price Electric! 
Thank you to all members who submitted photos.
Stop by our office or contact PEC to get your copy!

The PEC office will be closed on 
November 26-27 in celebration 

of the Thanksgiving holiday.
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Enter our monthly member survey via the form 
below or online at www.price-electric.com for your 
chance to win a $25 bill credit!

What types of items would you like to see featured in 
PEC’s local pages of Wisconsin Electric Cooperative News 
(WECN)? (Check all that apply.)

 Price Electric News
 Energy Issues in the News
 Information on Price Electric Programs & Services
 Energy-Saving Tips
 Giveaways/Drawings
 Upcoming Price Electric Events
 Other: 

What do you like best about the WECN magazine?

What do you like least about the WECN magazine?

Name: 

Phone:

Account:

Please return by November 30 to PEC,  W6803 Springs Drive, 
P.O. Box 110, Phillips, WI 54555

November Member Survey SEPTEMBER SURVEY RESULTS
Thank you to our members who participated in September’s 
member survey. Twenty-eight responses were received. We 
appreciate your feedback. The results from September’s 
survey are below.
 Congratulations to the winner of September’s drawing for 
a $25 bill credit, Susan Singer!

Shopping for that hard-to-buy-for person on your list? 
Shop local this year and give the gift of energy! 

PEC offers the option of “gifting” funds toward a friend or family 
member’s electric account. 

Gift certificates are available for any amount!

Give the Gift of 

this Holiday Season!
Energy

DECEMBER 
PEC EVENTS

• National 
Pie Day is 
December 1! 
Stop by PEC to pick up your 
piece!

• National 
Gingerbread 
House Day is 
December 12!

HOW DO YOU PAY YOUR ELECTRIC BILL?
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William L. Caynor Sr., President/CEO
W6803 Springs Drive, P.O. Box 110, Phillips, WI 54555

715-339-2155 • 800-884-0881
www.price-electric.com

Office Hours: Monday–Friday, 7:30 a.m.–4 p.m.

So far this year, PEC members have received over 
$25,000 in energy efficiency rebates through PEC’s 
$mart $ense program. Visit www.price-electric.
com or contact PEC to find out how you can save by 
choosing energy-efficient products!

Update

Football season is here, and PEC has your 
chance to win a snack basket to enjoy while 
you cheer on your favorite team. Just complete 
and return the form below or email info@price-
electric.com by Monday, November 30. (Prize 
must be picked up at the PEC office in Phillips.)

Name:

Phone: 

Account: 

Return to Price Electric Cooperative, 
W6803 Springs Drive, PO Box 110, 

Phillips, WI 54555.

If you’re picking out a new appliance during Black 
Friday sales or as a holiday gift, don’t forget that 
PEC offers rebates on new Energy Star appliances, 
LED lighting solutions, and more! For information 
on specific rebates, please visit price-electric.com or 
contact the PEC office.

ENTER TO WIN 
A GAME DAY 

SNACK BASKET!

DON’T
FORGET:

Rebates 
Available for 

PEC Members!


